
ELECTION UNDER SECTION 83(B) OF THE INTERNAL REVENUE CODE OF 1986

Department of the Treasury
Internal Revenue Service Center

Re: Election under Code Section 83(b)

Dear Sir or Madam: I hereby make an election pursuant to Section 83(b) of the Internal
Revenue Code of 1986, as amended, with respect to certain restricted stock received by me.
The following information is submitted as required by Treas. Reg. § 1.83-2(e):

1. ​Personal taxpayer information​
Taxpayer Identification Number: 618-88-6717
Full name: William Groves
Address: 60 Brattle Street 204, Cambridge MA, 02138 United States

2. ​Company name​
The name of the company, a Delaware C Corporation, is: Durham Lex, Inc.

3. ​Number of shares​
The property for which this election is made is for 2,250,000 shares of Common Stock of
the Company.

4. ​Date of transfer and taxable year​
The date the property was transferred: April 22, 2026
Taxable year for which this election is made: 2026

5. ​Fair market value​
Fair market value at time of transfer: $22.50

6. ​Amount paid​
Amount paid for the property: $22.50

7. ​Stock restrictions​
The property has the following restrictions: Repurchase option at cost in favor of the
Company upon termination of taxpayer’s employment or consulting relationship.

A copy of this election has been furnished to the Corporation.

Very truly yours,

Signature:  Date:  April 22, 2026William Groves


